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IMPORTANT NOTICE

This presentation has been prepared by OZ Minerals Limited (“OZ Minerals”) and consists of written materials/slides for a presentation concerning
OZ Minerals. By reviewing/attending this presentation, you agree to be bound by the following conditions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained in the presentation or of
the views, opinions and conclusions contained in this material. To the maximum extent permitted by law, OZ Minerals and its related bodies corporate and
affiliates, and its respective directors, officers, employees, agents and advisers disclaim any liability (including, without limitation any liability arising from fault
or negligence) for any loss or damage arising from any use of this material or its contents, including any error or omission there from, or otherwise arising in
connection with it.

Some statements in this presentation are forward-looking statements within the meaning of the US securities laws. Such statements include, but are not
limited to, statements with regard to capacity, future production and grades, projections for sales growth, estimated revenues and reserves, targets for cost
savings, the construction cost of new projects, projected capital expenditures, the timing of new projects, future cash flow and debt levels, the outlook for
minerals and metals prices, the outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the
use of phrases such as “will”, “expect”, “anticipate”, “believe” and "envisage”. By their nature, forward-looking statements involve risk and uncertainty because
they relate to events and depend on circumstances that will occur in the future and may be outside OZ Minerals' control. Actual results and developments
may differ materially from those expressed or implied in such statements because of a number of factors, including levels of demand and market prices, the
ability to produce and transport products profitably, the impact of foreign currency exchange rates on market prices and operating costs, operational
problems, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such
as changes in taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only as at the date of the presentation.
Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, OZ Minerals does not undertake any obligation to
publicly release any updates or revisions to any forward looking statements contained in this presentation, whether as a result of any change in OZ Mineral's
expectations in relation to them, or any change in events, conditions or circumstances on which any such statement is based.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently
verified.

All figures are expressed in Australian dollars unless stated otherwise.
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HIGHLIGHTS

« Consistent production leveraging higher prices generating strong
underlying profits.

 Record cash flow from operations of $388.3 million.

« First half distributions to shareholders of $1.60 per share (post
consolidation) consisting of capital return and dividend.

« Interim unfranked dividend of 30 cents per share.
« US$250 million Carrapateena acquisition completed.
« Retention of significant cash balance for growth opportunities.

« Ankata underground mine on schedule for first production in Q1 2012.
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'000 tonnes

Waste mined 29,197 25,559 3,638
Ore Mined 6,314 4,131 2,183
Total movement 35,511 29,690 5,821
Ore milled 4,964 4,568 396
Milled grade Cu (%) 1.19 148 (0.29)
Recovery Cu (%) 90.7 88.7 2.0
Cu in conc (tonnes) 53,725 60,145 (6,420)
Au in conc (ounces) 86,129 90,821 (4,692)

+ Increase in mining rates due to increased waste movement under current mine plan.

« Increase in plant throughput and increase in recoveries, partially offsetting reduction

in grade.
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FINANCIAL OVERVIEW

e Prominent Hill record revenue of $632.7 million.
« Prominent Hill EBITDA of $384.2 million.

e OZ Minerals’ underlying NPAT of $189.1 million
(excluding impairment & litigation settlement).

e OZ Minerals’ NPAT of $113.9 million, a reduction on 2010 due to
» Foreign Exchange
« Litigation settlement expense
« Toro impairment
e Impairment reversal in 2010

 Record cash flow from operations $388.3 million.

e Cash balance of $905.6 million at 30 June 2011.
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« Dividend (unfranked) of 30 cents per share ($97 million).
« Record date 29 August 2011, payment date 16 September 2011.

* Dividend policy — 30-60% of annual profits from normal operations,
taking into account other financial capital and growth requirements.




INCOME STATEMENT - CONTINUING OPERATIONS

A$M H1 2011 H1 2010
Includes raw materials,
Revenue 632.7 589.9 consumables, direct employee
costs, movements in inventory,
Cost of goods sold (210.8) (190.7) freight and royalties
Net foreign exchange (loss)/gain (32.7) 40.8
. ﬁ . .

Exploration expense (33.6) (18.2) Regional and near mine
Other expenses (24.5) (23.6) exploration, excludes capitalised
Underlying EBITDA 331.1 398.2 resource development
thlga‘tlon settlement expense (60.0) - Corporate and site G&A
Impairment (15.2) 1904
EBITDA 255.9 588.6 . . .

Impairment of investment in Toro
Depreciation and amortisation (83.3) (66.8)
EBIT 172.6 5218 Statutory tax charge, utilisation of

losses results in no cash tax

Net financing income 20.7 e 10.2 payable in reIa:;c;Sltto the first half
Income tax expense (79.4) (160.4)

NPAT from continuing operations 1139 371.6

Underlying NPAT from continuing operations 189.1 230.5

« Consistent good production and cost performance from Prominent Hill.
« Appreciation of the A$/US$ negatively impacted US$ denominated cash balances.
« Increase in exploration spend in line with strategy to increase life of Prominent Hill operations.

AT
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A$M . . .
Variance Analysis - Underlying NPAT, H1 2011 vs H1 2010
400.0 -
350.0 Increased
mining costs
due to diesel
and increased
300.0 volumes Reduction in
pat;‘t "?"y offset deferred mining
y interest . -
income. credit and increase
in depreciation,
250.0 partially offset by
increased inventory
- adjustment.
Increase in
copper price e — -
(32%) and gold Increase in Decrease in |
150.0 price (25%). A$/US$ 16%. copper sales due Increase in
to lower exploration activity
processed partially offset by
grades. exploration
100.0 impairment in 2010.
MARKET DRIVEN CONTROLLABLE
50.0
230.5 125.8 37.8 (172.0) 222.1 (17.0) (21.4) (10.9) @4.7) 21.0 189.1
H1 2010 Copper Gold FX Sales Cash Non Exploration/| Income H1 2011
Price Price Volume Cash Expl. Impair't Tax
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(ASM)

Cash flow for the half year - June 2011

2,100
1,900 -
1,7 .
700 —
1,500
1,300
1,100 +
900 -
700 1 T T T T T T T T T T T
1,334.2 669.3 (267.2) (44.2) (33.6) (7.4) 13.8 1,664.9 (241.2) (129.5) (388.6) 905.6
Opening | Receipts [Payments to PP&E Exploration FX Other Operating JAcquisitiond Dividend Capital Closing
Cash from suppliers and on cash cash Disposals Return Cash
Customers and capitalised balances balance

employees |exploration




Consolidated Consolidated

AS$M Jun'll Dec '10
Assets /_/
Cash 905.6 1,334.2
Receivables 1727 180.9
Inventories 259.7 259.5
Other 144 —8.0
Investments & exploration assets 513.3 316.2
Property plant & equipment 12451 1,288.1
Total Assets 3,110.8 3,386.9
Liabilities _~
Creditors 1474 64.6
Net deferred tax liability 94.2 14.8
Provisions 18.6 16.5
Total Liabilities 260.2 95.9
Net Assets 2,850.6 3,291.0

Decrease in cash balance from

December due to payments for

Carrapateena and distributions
to shareholders

Includes investment in
Carrapateena and Sandfire
shareholding

Includes class action settlement
and GST on Carrapateena

Increase due to utilisation of
losses.

« Balance sheet remains strong with significant cash holdings and no debt.

« Post balance date OZ Minerals entered into US$200 million debt facility with four
relationship banks, facility provides prudent financing flexibility in short to medium term.
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« Average LME copper price of US$4.26/lb and gold price of US$1,445/0z for H1 2011.
« InH1 2011 the increase in the A$/US$ rate has outpaced commodity price increases.

« Outlook for copper and gold remains strong in FY11.

Source: Bloomberg
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A$/US$ H1 2010 vs. H1 2011
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e A$/US$ = Ave. A$/USS

« Significant (+15%) increase in A$:US$ rate from H1 2010 to H1 2011.

« Net foreign exchange losses of $32.7 million on US$ denominated cash and trade
receivable balances.

Source: Bloomberg
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$US US$ Tapis Oil Jan' 10 - Jun' 11
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« Increase in diesel expense of $10.9 million from prior period.

Source: Bloomberg




OZL Share price - Jan'10 - Jun'll
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« Eighteen months ended 30 June 2011 saw a 4.7% increase in share price and 19.8% TSR.

« $611.6 million returned to shareholders over the previous twelve months*

* Includes: dividends paid in respect of 2010 earnings and capital return paid in 2011

Source: Bloomberg
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INCOME TAX

« Tax losses fully sheltered first half earnings — no tax payable for the half.

— Utilisation of losses in the first half partially offset by upfront deductions on
Carrapateena purchase.

e Unrestricted tax losses of $14.8 million (tax effected) remain as at 30 June
2011

— Unrestricted losses expected to be exhausted in the second half, resulting
in a provision for tax in 2011 and associated tax payment in June 2012.

— Tax payments in 2012 would allow franking of dividends.
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Sensitivities of EBIT in 2011*

A$/US$ +/- 1c Copper +/- 5%
$5.3 million $23.3 million

Gold +/- 5%
$5.5 million

Prices as at 30 June 2011

Copper US$4.22/1b
Gold US$1,507/0z
A$/US$ 1.0683

* Sensitivities are for remaining 6 months of 2011.




SUMMARY

« Strong production at Prominent Hill.

« Ankata underground mine development on track.
» Increased exploration program continuing.

« Acquisition of Carrapateena.

 Significant cash to support growth strategy.

* Interim dividend of 30 cents per share (unfranked).

« Capital management program continuing.
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APPENDIX




(US c/Ib) Unit Cost C1 - H1 2011 vs. H1 2010
70.00 Reduced
1§% increase Higher copper grades
65.00 in A$/US$ TC/RC's and
site admin
60.00 costs
25% increase in I
55.00 gold price ]
Increase in volume related
mining and deferred mining
45.00 expense, partially offset by
increased inventory credit due

40.00 to more ore being mined

Reduction in
35.00 payable gold

production of
30.00 4,4000z
25.00
20.00

49.1 (24.5) 23.4 5.6 1.7 1.7 5.9
H1 2010 Commodity Price FX Volume Volume Costs Volume

(By Product)

(Cost Driver)

(Payable Metal)

62.9
H1 2011




2011 H1 Exploration expense

Prominent
Hill - Near
mine, $8m

Other, $6m

Cambodia,
$3m

IMX-JV, $4m

Prominent
Hill -
Regional,
$13m

Exploration program primarily
focused on Prominent Hill near
mine and regional targets.

Carrapateena exploration
program to commence in H2
2011.

Approval of underground
exploration decline, funding to
come from existing 2011-2012
budget.

Cambodia in fill drilling in
progress.
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