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OZ Minerals is a revitalised 
mid-cap mining company 
with an experienced leadership 
team. In 2009, OZ Minerals’ sole 
operating asset, the Prominent 
Hill operation in South Australia, 
completed a very successful first 
year of production. The Company 
finished the year with a cash 
balance of $1.1 billion, minimal 
debt and a new growth strategy 
to build the Company.
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2009› snapshot

OZ Minerals’ main asset is the Prominent Hill copper-gold operation 
in South Australia.

OZ Minerals has a preference for copper assets and plans to grow 
through building a pipeline of projects at various stages of development.

Prominent Hill completed a successful ramp-up in 2009, producing 
96,310 tonnes of contained copper and 75,535 ounces of gold;  
this is forecast to increase in 2010.

Prominent Hill has an eight year mine life remaining, with feasibility 
studies underway to assess the viability of an underground mine 
augmenting production from the open-pit operation.

The top exploration priority for OZ Minerals is the large tenement 
holding surrounding Prominent Hill where the Company hopes 
to identify further Prominent Hill-style deposits.

OZ Minerals is also exploring in Cambodia, where it has  
an advanced gold exploration project.

OZ Minerals holds a number of strategic equity interests in smaller 
mining companies, including a 42.5% interest in Toro Energy Limited 
and a 13.0% holding in IMX Resources Limited.

The Company has a healthy balance sheet and low gearing. 

OZ Minerals is run by a highly experienced and credentialled team 
of mining professionals. 

 
Full year financial results summary

$ million
Prominent Hill  

Mine

 Total 
Continuing 
Operations

Discontinued 
Operations Group

Revenue 608.5 608.5 764.9 1,373.4

Costs (178.3) (209.3) (452.4) (661.7)

Net foreign exchange gains/(losses) (24.6) (113.0) (17.3) (130.3)

Other expenses, including exploration (24.7) (64.3) (38.9) (103.2)

EBITDA 380.9 221.9 256.3 478.2

Depreciation and amortisation (80.2) (85.7) (156.9) (242.6)

EBIT 300.7 136.2 99.4 235.6

Net financing expenses (0.7) (88.3) (5.7) (94.0)

Income tax benefit/(expense) (97.4) (16.6) (30.6) (47.2)

NPAT (before loss on sale  
of discontinued operations) 202.6 31.3 63.1 94.4

Loss on sale of discontinued  
operations after income tax n/a n/a (606.8) (606.8)

NPAT 202.6 31.3 (543.7) (512.4)O
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2 All $ values in Australian dollars unless otherwise specified.



SHAREHOLDERS

By Geography 

By Type

OTHER 1%

ASIA 6%

AUSTRALIA 70%

NORTH AMERICA 9%

EUROPE 2%

UK 12%

60% institutional shareholders

40% retail shareholders
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SHARE PRICE RELATIVE TO ASX 200
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OZL Share Price

ASX 200

96,310t
Contained copper in concentrate 
produced in Prominent Hill’s  
first year of operation.

US$3.33/lb 

The copper price regained 
strength in 2009 reaching 
US$3.33/lb on 31/12/2009. 

42% 

OZ Minerals’ share price improved 
over 2009 – outperforming the 
ASX 200 Index by 42%.
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