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Disclaimer
Forward looking statements
This presentation has been prepared by OZ Minerals Limited (“OZ Minerals”) and consists of written materials/slides for a presentation concerning OZ Minerals. By reviewing/attending this
presentation, you agree to be bound by the following conditions.
No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained in the presentation or of the views, opinions and conclusions
contained in this material. To the maximum extent permitted by law, OZ Minerals and its related bodies corporate and affiliates, and its respective directors, officers, employees, agents and advisers
disclaim any liability (including, without limitation any liability arising from fault or negligence) for any loss or damage arising from any use of this material or its contents, including any error or
omission there from, or otherwise arising in connection with it.
Some statements in this presentation are forward-looking statements. Such statements include, but are not limited to, statements with regard to capacity, future production and grades, projections for
sales growth, estimated revenues and reserves, targets for cost savings, the construction cost of new projects, projected capital expenditures, the timing of new projects, future cash flow and debt
levels, the outlook for minerals and metals prices, the outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the use of phrases such
as “will”, “expect”, “anticipate”, “believe” and “envisage”. By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will
occur in the future and may be outside OZ Minerals’ control. Actual results and developments may differ materially from those expressed or implied in such statements because of a number of factors,
including levels of demand and market prices, the ability to produce and transport products profitably, the impact of foreign currency exchange rates on market prices and operating costs,
operational problems, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such as changes in taxation or
regulation.
Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only as at the date of the presentation. Subject to any continuing obligations
under applicable law or any relevant stock exchange listing rules, OZ Minerals does not undertake any obligation to publicly release any updates or revisions to any forward looking statements
contained in this presentation, whether as a result of any change in OZ Mineral’s expectations in relation to them, or any change in events, conditions or circumstances on which any such statement is
based.
Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently verified.
All figures are expressed in Australian dollars unless stated otherwise.

Delivering on our growth strategy

Company overview
Value creation

Capital Discipline

~130% total shareholder
return in 12 months

•

Strong collaborative
partnerships formed

•

•
•

•
•

Prominent Hill
Mine life extended to
at least 2028
Copper production
guidance lifted for
2018 and 2019

•

No debt

•

A$656 million cash to
fund growth and
shareholder returns

Customer focus
Based in copper-rich
South Australia
Copper concentrate
sales allocated
through 2018

•

Carrapateena
Largest new mine
progressing in Australia

•

20+ years mine life

•

High return, low cost

•

Optionality to expand

•

Growth
Six exploratory earn-in
agreements signed in
15 months

•

West Musgrave Scoping
Study

Progress over the last 12 months
Balance Sheet
Cash A$656 million
NO DEBT
Market Capitalisation
~A$3 billion

+A$103
million

+A$1.5
billion

Assets
Prominent Hill
Carrapateena

PH life
extended

Growth
Exploration Pipeline
Open to M&A

Now 6 JVs

Shareholder returns
Consistent dividends
Buyback

Executive Committee

+A$30
million

Andrew Cole
Managing Director & CEO

Luke Anderson
Chief Financial Officer

Bob Fulker
Chief Officer Operations

Mining (Diamonds, Titanium,
Gold, Copper, Zinc, Coal)

Industrial Minerals,
Mining (Gold, Copper, Zinc)

Mining (Copper, Silver, Lead,
Zinc, Coal, Gold, Iron Ore)

Kerrina Chadwick
Head of Corporate Affairs

Mark Rankmore
Head of Human Resources

Robert Mancini
Head of Legal

Mining, Retail, Government

Mining, Engineering,
Services and Manufacturing

Mining, Engineering,
Utilities, Oil & Gas

Fundamentals not sentiment
Global Copper Supply and Demand

Future technologies and usage of copper

Gasoline 55 lbs

Hybrid 110 lbs

Electric 165 lbs

Source: Visual Capitalist, U.S. Global Investors

A Modern Mining Company
/

Investors expect more faster

/

‘Long term’ is getting shorter

/

The world is getting smaller

/

People are more aware

/

Employees have more choice

/

Companies are rising quicker and falling faster

Driving a lean and agile culture
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Taking innovation from cliché to reality
/

Innovate - company policies and
procedures cut from 75 to just nine

/

Lean - annualised procurement savings
of more than $40 million

/

Innovate – developing new high-grade
copper processing plant

/

Agile – Leveraging exploration partner
skills to grow

/

Innovate – Collaborative partnerships
formed outside our sector

Building a pipeline of future opportunities

Carrapateena – Australia’s largest new mine
/

NPV $770 million and IRR ~ 20%*

/

Short payback period with 20+ year
mine life

/

LOM C1 costs US$0.82c/lb copper

/

Among the lowest sovereign risk of
any new mine globally

/

Decline development underway with
over 850 metres progressed

/

Next major investment decision in
Q2 2017
OZ Minerals can build Carrapateena
from existing cash flows whilst
retaining shareholder returns
* Based on post tax basis at copper/gold AU$ consensus pricing. See
Pre Feasibility Study ASX announcement, 7 November 2016, titled
“Confidence in Carrapateena project grows” for further details.

What sets OZ Minerals apart?
/

Balancing short-term needs with long-term interests

/

Strong operating cash flow, no debt and significant cash balance

/

Robust financial position supports growth strategy and shareholder returns

/

One of the few new copper mines globally

/

Innovative culture and growth mindset

)

